Form 50-296 Application for Appraised Value Limitation on Qualified Property

INVESTMENT

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limitation
vary depending on whether the school district is classified as rural, and the taxable value of the property within the school district. For assistance in determining
estimates of these minimums, access the Comptroller's website at www.texasahead.org/tax_programs/chapter313/.

At the time of application, what is the estimated minimum qualified investment required for this school district? ......... 10 million
What is the amount of appraised value limitation for which you are applying? . .. ... ... . i 10 million
262.95 million

What is your total estimated qualified inveStment? . . . .. ...

NOTE: See 313.021(1) for full definition. Generally, Qualified Investment is the sum of the investment in tangible personal property and buildings and new
improvements made between beginning of the qualifying time period (date of application final approval by the school district) and the end of the second complete
tax year.

What is the anticipated date of application approval? . ... ....... ... June 2014
What is the anticipated date of the beginning of the qualifying time period? ........ ... . ... . .. ... . . . . June 2014
What is the total estimated investment for this project for the period from the time of 262.95 million

application submission to the end of the limitation period? .. ... ... .
Describe the qualified investment.[See 313.021(1).]
Attach the following items to this application:

(1) a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised value limitation
as defined by Tax Code §313.021,

(2) a description of any new buildings, proposed improvements or personal property which you intend to include as part of your minimum qualified investment and
(3) a map of the qualified investment showing location of new buildings or new improvements with vicinity map.

Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or 313.053 for rural school districts)
for the relevant school district category during the qualifying time period? . ... ... @ Yes D No

Except for new equipment described in Tax Code §151.318(q) or (g-1), is the proposed tangible personal property to be placed in service for the first time:

(1) in or on the new building or other new improvement for which you are applying? .......... . e @ Yes D No
(2) if not in or on the new building or other new improvement for which you are applying for an appraised value limitation,

is the personal property necessary and ancillary to the business conducted in the new building or other new improvement? ........... @ Yes D No
(3) on the same parcel of land as the building for which you are applying for an appraised value limitation? .. .. ........ ... ... ... .... D Yes D No

(“First placed in service” means the first use of the property by the taxpayer.)

Will the investment in real or personal property you propose be counted toward the minimum qualified investment required by
Tax Code §313.023, (or 313.053 for rural school districts) be first placed in service in this state during the applicable qualifying time period? . . @ Yes D No

Does the investment in tangible personal property meet the requirements of Tax Code §313.021(1)? . .. .. ... it @ Yes D No

If the proposed investment includes a building or a permanent, non-removable component of a building, does it house tangible personal property? E Yes D No
QUALIFIED PROPERTY
Describe the qualified property. [See 313.021(2)] (If qualified investment describes qualified property exactly you may skip items (1), (2) and (3) below.)

Attach the following items to this application:

(1) a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code §313.021,
(2) a description of any new buildings, proposed improvements or personal property which you intend to include as part of your qualified property and

(3) a map of the qualified property showing location of new buildings or new improvements — with vicinity map.

Land
Is the land on which you propose new construction or improvements currently located in an area designated as a reinvestment zone

under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 2303? . ........ ... .. ... D Yes @ No
If you answered “no” to the question above, what is the anticipated date on which you will submit proof of a

reinvestment zone with boundaries encompassing the land on which you propose new construction or improvements? . . . .

Will the applicant own the land by the date of agreement eXecution? . .. ... ... . i i D Yes @ No
Will the project be on 16ased 1aN0? .. .. .. ..ottt e Ol Yes | | No

Page 8 * 50-296 * 07-13/8 For more information, visit our website: www.texasahead.org/tax_programs/chapter313/



	At the time of application, what is the estimated minimum qualified investment required for this school district?: 10 million
	What is the amount of appraised value limitation for which you are applying?: 10 million
	What is your total estimated qualified investment?: 262.95 million
	What is the anticipated date of application approval?: June 2014
	What is the anticipated date of the beginning of the qualifying time period?: June 2014
	What is the total estimated investment for this project for the period from the time of application submission to the end of the limitation period?: 262.95 million
	Do you intend to make at least the minimum qualified investment required by Tax Code §313: 
	023 (or 313: 
	053 for rural school districts) for the relevant school district category during the qualifying time period?: Yes_33


	(1) in or on the new building or other new improvement for which you are applying?: Yes_34
	(2) if not in or on the new building or other new improvement for which you are applying for an appraised value limitation, is the personal property necessary and ancillary to the business conducted in the new building or other new improvement?: Yes_35
	(3) on the same parcel of land as the building for which you are applying for an appraised value limitation?: Yes_36
	Will the investment in real or personal property you propose be counted toward the minimum qualified investment required by Tax Code §313: 
	023, (or 313: 
	053 for rural school districts) be first placed in service in this state during the applicable qualifying time period?: Yes_37


	Does the investment in tangible personal property meet the requirements of Tax Code §313: 
	021(1)?: Yes_38

	If the proposed investment includes a building or a permanent, non-removable component of a building, does it house tangible personal property?: Yes_39
	If the proposed investement includes a building or a permanent non-removable comonent of a building, does it house tangible personal property: Off
	Is the land on which you propose new construction or improvements currently located in an area designated as a reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 2303?: No_40
	reinvestment zone with boundaries encompassing the land on which you propose new construction or improvements: 
	Will the applicant own the land by the date of agreement execution?: No_41
	Will the project be on leased land?: Yes_42


